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� In this note we assess the investment case for Somero. With a highly profitable and 

cash generative North American business, an excellent medium term growth 

opportunity in China and longer term growth prospects in India and other key 

markets in South East Asia, we believe that despite a good run of late in the share 

price, the investment case remains compelling. 

� Profitability and cash generation in North America 

� Medium term growth opportunity in China 

� Long term growth in India and other South East Asian markets 

� The potential for significant growth in the dividend 

5 years, as EPS rises. However, given the strong market position, Somero’s 

� Forecasts and valuation 
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Year to Revenue Adj PBT EPS DPS Net Cash P/E Yield 

This document provides information on 
Somero Enterprises Inc - it is not a 
solicitation of an offer to buy or sell 
securities. See the disclaimer on the back 
page. 

Dec ($m) ($m) (USc) (USc) ($m) (x) (%) 

FY14a 59.3 14.5 19.7 5.5 5.4 11.3 2.5 

FY15e 65.7 15.5 18.3 6.0 8.0 12.2 2.7 
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Previous research on Somero by Broker Profile 

Introduction 

About Somero Enterprises 

The investment opportunity 

These three key points include: 
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